HAUMOHA/NbHbBIN BAHK KAZAXCTAHA

NMPECC-PEJIN3

O cHu»KeHun 6a3o0Boin cTaBKU a0 14,25%

2. AcmaHa 12 urona 2024 a.

Komumem no OeHexHo-KpedumHol noaumuke HayuoHanbHo20 baHka Pecnybauku
KazaxcmaH npuHan peweHue cHU3UmMb 6a3osyro cmasKky Ha 25 6.1., 00 14,25% 20008bix ¢ KOPUOOPOM
+/-1n.n.

fodosaAa uHgpnayua 8 mae u uroHe m.2. MPoOOAHUAA MOCMENEeHHOe CHUXEeHUE, CK/1a0bI8AACL
8 npedenax npoz2Ho308 HayuoHaaAbHO20 baHKaA U Pacnona2aacs HUMXe UX UeHMpPAasabHO20 3HAYEHUH.
UNHAAYUOHHbIE 0XKUOAHUA HACeNEHUA MOCAE 8bICOKUX AMPesibCKUX 3HaYeHUl CHU3UAuCb. BHewHul
UHAAYUOHHSbIU hoH cmaHosumca meHee 671a020MpPUAMHBIM 88UOY pOCMaA YeH HA npodososscmaeue
8 Mupe U yCKopeHUs uH@AAayuu 8 Poccuu. Bo BHympeHHel 3KOHOMUKe COXPaHAemcA UHPAAYUOHHOE
dasneHue 8caedcmeue ycmoliyugoz2o B8HYMpEHHe20 Crpoca, nodoepircusaemozo HuUCKAAbHbIM
CMuUMynuposaHUEM U nompebumenbsCKum KpeoumosaHueM, a makxe rnpoodoaxarowelica pedhopmsi
pe2ynupyemoix YeH.

HayuoHanbHeili baHk 6ydem omcnexcusame nocmynarwjue OaHHble, 8 MOM yYucne
ycmodlvusyo 4acmoe UHGAAYUU U MPaeKkmoputo cxoxcoeHusa obwell uHpAayuU K mapaemy. B pamkax
npedcmosAwe2o0 8 as2ycme Mpo2HO3Ho20 payHoa bydem ouyeHeH hopmupyemsili 6AAAHC PUCKOS,
BK/1H0YaA Napamempeol hUCKAAbHOU NOAUMUKU, @ MAaKice 3chghekm cmsazueHUs OeHerHO-KpedumHbIX
ycro8uli sciedcmeue Kypcosozo (hakmopad.

JleHeuHo-KpeOumHsie  ycaosus  6yoym  no00epyusamecs YMepeHHO  MHeCmKUMU
npooonxumensHoe 8peMsa 044 3aKperseHUa mpeHOa Ha 3amedsieHuUe pocma yeH U 00CMUXCeHUs
yenu no uHgaayuu 8 5%.

FopoBaa uHdnauma B uwHe 2024 roga cHusmnacb Ao 8,4% M cnounacb B npegenax
nporHo3oB HauuoHanbHOro baHKa, pacnosnaraacb NpPUM 3TOM HUMXKE UX LEeHTPa/NbHOro 3HayeHwus.
OCHOBHOW BK/1aZ4, B 3amejieHne pocTa LeH BHOCUT bonee HM3KaAa MHONALMA NPOAOBONbCTBEHHDIX
TOBApOB, @ TaK}Ke CHM3MBLUMECA TEMNbI peann3aumm TapudHon pedopmbl. Tem He meHee, B COCTaBe
rogosor MHONAUMKM HanbonbWMn POCT NPOAO/IKAT AEMOHCTPUPOBATL LeHbl NAATHbIX YCAYr Ha
¢doHe npoBoAMMOI Nporpammbl «Tapnd B 06MeH Ha MHBECTULMNY» N YAOPOXKAHMA PbIHOYHbBIX YCAYT.

MecayHana uHPNsUMA B MIOHE npogo/Kuna 3amenneHne Ao 0,4%, CNOMUBLUUCE HUXKe
cpeaHencTopuyecknx 3HaveHun (0,5%). Nokasatenn 6a3oBoM M CE30HHO-OYULLEHHOW MHPAALUK B
NIOHE HEeCKOJ/IbKO BO3POC/IN NOC/Ie CHUXEHUA B NpeablayLine mecaubl.

NHbNAUMOHHBIE OXMAAHMA HAaceNeHMA OCTAOTCA BONATUNbHBIMU: OHU CHU3UIUCH C BbICOKMX
3HaYeHUM anpensA, OAHAKO HECKO/JbKO MNOAPOCAM B WOHE Ha ¢oHe HeKoToporo ocnabneHus
obmeHHOro Kypca. lMpodeccrmoHanbHble y4acTHUKM GUHAHCOBOrO pbiHKA no utoram 2024 ropaa
OXMAalT bHosee HU3KYID WHPAAUMIO, YemM paHee, pearMpya Ha HUCXOAALLYK TPAEKTOPUIO
dbakTnueckoro pocTa ueH.

BHewWHNiA WHPNALUMOHHBIA (OH CTaHOBUTCA MeHee 6naronpuATHbIM. CTOMMOCTb
NPOAOBONLCTBMA HA MUPOBLIX PbIHKAX B MOC/AeAHWE MeCALbI NPOAOAKAET NOCTENEeHHO pacTu nocne
CYyLLECTBEHHOrO CHUXEHUA Ha NPOTAXKEHUN npeablayliero roaa. B yactHocT, NOBbICMANCH LEeHbl Ha
pacTUTEeNbHbIE Mac/aa U MOJIOYHYIO MPOAYKLUMIO.

BHelwHMe peHeXHO-KpeauTHble ycnoBuA ocTatotca XecTtkmmu. OPC CLUA He nnaHupyet
CHUXKEHME CTaBOK A0 MOJIy4EeHUA YBEPEHHbIX NPU3HAKOB NpUbAMKEHUA nHbAAuuKM K uenn. ELB, B



CBOIO 04epeapb, B YCIOBUAX CHUKEHMA 6a30BON MHPAALNKN U MHPAALMOHHDBIX OXKMAAHUN NPUCTYNUA K
CMATYEHNIO NOJIMTUKN MOCAE AJINTE/IbHOTO YAEPXKaHUA CTaBOK Ha HEM3MeHHOM ypoBHe. LIBP® Ha
doHe npoaonKarLweroca pocta MHGAALMN oxunaaeT 6osee AONTUA Nepuoa NoAAEPKAHNS KECTKMX
AEHEeXHO-KpeaUTHbIX YC/IOBMIA MU AOMYCKAET NOBbILLIEHNE CTaBKM.

PocT akoHOMUKM cornacHo KOU 3a aHBapb-maii 2024 roaa oueHusaetca B 3,7% r/r. lenosasn
aKTUBHOCTb NOAAEPHKMBAETCA BHYTPEHHMM U BHELLHMM CMPOCOM. YCTOMYMBOCTM BHYTPEHHEro cnpoca
cnocobcTByeT npogo/ixKatoweecs GpMcKabHOE CTUMY/IMPOBAHME, NOBbILLEHUE PeasibHbIX 3apPaboTHbIX
MnaT, a TaKKe pacliMpeHne NHBECTULMI B HECbIPbEBOM CEKTOpE. MHAMKATOpPbI Ae/10BON aKTUBHOCTH,
oTcnexusaemble HauuoHanbHbIM  BaHKOM, HECKO/AbKO MecAueB noapas HaxoaaTca B
NMONOXUTENbHOM 30HE.

MponHPNALNOHHDBbIE PUCKU cOXpaHAITCA. CO CTOPOHbLI BHELLHEN cpeabl OHM 06YC/I0B/IEHbI
6onee BbICOKOW WHPAsAUMElN B PoccMm M MOBbILEHMEM MMUPOBBLIX LLEEH Ha MNPOAO0BO/ILCTBUE, BO
BHYTPEHHEN cpeae — HeonpeaeneHHOCTbIO MapaMeTpPoB OHOAKETHOM NOAUTUKKU, NPOAOIKEHUEM
pedopm B chepe peryampyembix LEH, COXPaHEHMEM YCTOMYMBOIO BHYTPEHHEro crnpoca mnpwu
HE3aAKOPEHHbIX MHPAALMOHHbBIX OXKUAAHUAX U PACTYLLEM NOTPEOUTENILCKOM KPEAMUTOBAHUN.

HaumoHanbHbIM BaHK ByaeT oTcneXKmMBaTb NOCTynatowme AaHHble, B TOM YMCe YCTOMYMBYIO
YacCTb POCTA LEH U TPAEKTOPUIO CXOXKAEHUS obue nHoaALuMn K Taprety. B pamKax npeacrosauiero
NMPOrHO3HOro payHaa Oyaet oueHeH ¢dopmupyemblit 6anaHC PUCKOB, BKAKOYas nNapameTpbl
dUCKANbHOM MOJINTUKMK, a TaKKe 3PDEKT CMArYeHMA AEHEKHO-KPEeAUTHbIX YCN0BUI BCAeACTBUE
KypcoBoro ¢akTopa.

[JeHexXHo-KpeauTHble  ycioBus  OyayT  NOAAEPKUBATbCA  YMEPEHHO  KECTKMMM
NPOAONKNTENbHOE BPEMSA ANA 3aKPENNEHMA TPEHAA Ha 3aMed1eHMe POCTa LLEH U AOCTUXKEHMUA LEN
no uHénaumm 8 5%.

OuepeaHoe nnaHoBoe peweHMe Komuteta MO [AEHEXKHO-KPeAUTHON  MOAUTUKe
HaunoHanbHoro baHka Pecnybnmku KasaxctaH no 6a3oBoi cTaBke byaeT ob6bABneHo 29 aBrycra
2024 ropa 8 12:00 no BpemeHu ACTaHbl.
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